The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this
announcement, makes no representation as to its accuracy or completeness and expressly
disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon
the whole or any part of the contents of this announcement.

XBETEREFEH
T1AN AN CHINA INVESTMENTS COMPANY LIMITED

(Incorporated in Hong Kong with limited liability)
(Stock Code: 28)

ANNOUNCEMENT
CONNECTED TRANSACTION

Acquisition of an additional 17.29% equity interest in
CBI Investment Limited

RESULT OF WAIVER APPLICATION

The Company’s application for waiver from the strict compliance with
Rule 14A .49 of the Listing Rules has been granted.

Reference is made to the announcements of the Company dated 19th May,
2004, 10th June, 2004, 19th July, 2004 and the circular of the Company dated
24th June, 2004 (the “Circular”) in relation to the Agreement and the Acquisition.
Unless otherwise stated, the terms used herein shall have the same respective
meanings as those defined in the Circular.

The Board is pleased to announce that the Company’s application for waiver
from the strict compliance with Rule 14A.49 of the Listing Rules has been
granted by the Stock Exchange.

By Order of the Board
Tian An China Investments Company Limited
Cindy Yung Yee Mei
Company Secretary

Hong Kong, 2nd August, 2004
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